
WHY ASIA?
ANTIPODES ASIA FUND

ASIA HAS RISEN, NOW IT’S 
POISED TO LEAD.
Asia is now home to 4.7 billion people - around 60% of the 
world’s total population. Amongst the myriad of dynamic 
economies across the continent are some of the most powerful 
and enterprising companies in the world. 

The Asia we know today is a consequence of three decades of 
rising consumption, GDP, urbanisation and wealth. It’s a story 
most investors will be familiar with. However, the next phase in 
the ascent is a story of leadership. 

The regional Asian economy is forecast to account for 52% of 
global GDP by 20501.

ASIA’S SHARE OF GLOBAL GDP, 1700-2050

Source: Maddison (1700-1950)(2007); Centennial Group International estimates (1951-2050)
(2011). Data for 1750-1790 are PPP and data for 1991-2050 are in market prices.

With Asian economies dominating the 21st century, even lesser 
developed economies in the region will gain greater economic 
standings as a result of growing regional interdependence.

1 Asian Development Bank, Asia 2050 report
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    The Asian region is on 
the cusp of a generation 
of economic and 
market leadership, this 
has been solidified by 
favourable economic 
and geo-political 
conditions over the 
past five years.

“

“

SUNNY BANGIA, PORTFOLIO MANAGER, 
ANTIPODES ASIA FUND



The power shift - from East to West - is not only based on the 
foundations of decades of growth, but more recently it has seen 
an acceleration supported by an alignment of economic and 
geo-political tailwinds making 2021 a compelling time to invest 
in Asian equities. Some of these tailwinds include;

A weakening US dollar – attracting more 
foreign investment and reducing foreign debt. 

Rapid COVID-19 recovery in China, relative 
to the US and Europe. The pandemic also 
accelerates favourable trends for Asian tech, 
including e-commerce, computing power and 
decarbonisation.

Trade recovery buoyed by COVID-19 
vaccinations and global economic reopening. 

Decarbonisation 
The Asian region is upgrading its climate goals. 
Chinese policy makers want New Energy 
Vehicles to account for 20% of sales by 2025. 
This would see China accounting for as much as 
40% of total EV sales in 2025. 

Leading Asian stocks, despite being 
supported by strong economic tailwinds, 
remain significantly undervalued compared 
to US peers.

Tech 
While COVID-19 has accelerated e-commerce 
and remote connectivity trends, hardware is 
powering the world. 
Asian nations are taking the lead in hardware 
manufacturing.

INVESTING IN THE ASIAN 
CENTURY
Asia’s pathway from growth to leadership in the coming years 
will see new winners emerge. 

Much positivity on the outlook for the region surrounds the 
ballooning middle-class population as people move from 
poorer rural areas to become city dwellers. Nowhere is this 
more evident than in China, where domestic consumption has 
emerged as the engine of economic growth, becoming a larger 
part of overall GDP year-on-year since 2015.

Major structural reform in India is also expected to significantly 
boost productivity in a nation where household debt to GDP 
levels are among the lowest in the world. 

By 2030, China, India and Indonesia are expected to dominate 
global consumer spending.

While, rising domestic consumption is an undeniable tailwind 
for Asian businesses, further key thematics provide compelling 
investment opportunities.

Source: World Data Lab & Market pro
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POSITIONED TO PROSPER FLEXIBILITY AND BALANCE, 
THE KEY TO SUCCESSFUL 
INVESTING IN ASIAPING AN (CHINA)

HDFC BANK (INDIA)

TAIWAN SEMICONDUCTOR (TAIWAN)

THE ANTIPODES ASIA FUND PROVIDES:

FUND FACTS:GEELY AUTO (CHINA)

Some typical  Companies in which the Antipodes Asia Fund invests.

The Asian region is one of the most diverse and dynamic places 
on earth. Investing in the region requires flexibility and balance to 
ensure smoother long term returns. 

China’s biggest insurer with industry-leading tech and data 
advantages. China remains a largely unpenetrated market for 
key products such as life insurance.   

One of India’s leading private banks. Much of the country’s 
population today is unbanked, leaving room for significant 
growth as national productivity increases.

The world’s largest manufacturer of semi-conductors. TSMC 
hardware powers technology giants such as Apple, Qualcomm 
and Marvell.  

• Access to a portfolio of stocks in the fastest growing region of 
the world

• Access to a long-short strategy providing capital preservation 
in a notoriously volatile region

• A stable and experienced investment team, including 
multilingual Portfolio Managers and Analysts who have 
worked and lived in Asia.

• Benchmark: MSCI All Country Asia ex Japan Net Index in AUD

• Management fee: 1.20% p.a

• Performance fee: 15% of net return in excess of benchmark

• Buy/Sell spread: 0.30%

• Minimum investment: AU$25,000

• Distribution: Annual, 30 June

• APIR: IOF0203AU

The Chinese auto-maker’s stable of brands includes Volvo and 
Lotus. Its development of electric vehicle architecture is being 
licenced to other EV manufacturers.  

JACOB MITCHELL SUNNY BANGIA
CHIEF INVESTMENT OFFICER ANTIPODES ASIA FUND PORTFOLIO MANAGER 

Prior to founding Antipodes in 2015, 
Jacob spent 14 years at Platinum 
Asset Management. At the time of 
resignation, he worked as deputy chief 
investment officer and a portfolio 
manager of the flagship Platinum 
International Fund. He also served as 
portfolio manager for the Platinum 
Unhedged Fund (January 2007 to 
May 2014, achieving 5.7% per annum 
outperformance after fees) and the 
Platinum Japan Fund (January 2008 
to November 2014, achieving 9.9% 
per annum outperformance after fees) 
- the highest alpha generated by any 
Platinum fund over this period. 

Prior to joining Antipodes in 2015, 
Sunny was a strategist/trader at 
Platinum Asset Management for 5 
years where he primarily covered 
Asian equities as a member of the 
Asia and Japan teams and global 
currency strategy. From 2010 to 2013 
Sunny was an associate director at 
Westpac Institutional Banking – Asia, 
during which he spent 2 years based 
in Singapore. Earlier he worked as an 
investment analyst at Goldman Sachs 
Private Wealth Management. Sunny 
holds a Bachelor of Business (Finance 
and Software Engineering) from the 
University of Technology Sydney. He is 
fluent in Hindi. 

ANTIPODES ASIA FUND RATINGS:



HOW TO INVEST:

CONTACT THE PINNACLE DISTRIBUTION TEAM:

PLATFORM AVAILABILITY: MFUND:

DIRECT: 

FURTHER INFORMATION:

AMP North 
Ausmaq 
BT Wrap, BT Panorama 
CFS First Wrap 
HUB24 
IOOF Pursuit 
Macquarie Wrap 
Mason Stevens 
MLC Navigator, MLC Wrap, Premium Choice 
Netwealth 
Xplore Wealth

IFWASIA:AU

https://antipodespartners.com/investing-with-us/invest-now/

Antipodes Asia Fund Website:  
https://antipodespartners.com/managed-funds/antipodes-asia-fund/

MATTHEW DELL 
Director | Retail Distribution 

+61 2 8970 7721 
matthew.dell@pinnacleinvestment.com

ANDREW REIDY 
Associate Director | VIC & TAS 

+61 3 9044 1113 
andrew.reidy@pinnacleinvestment.com

GERALD WILLESTON 
Director | Retail Distribution | NSW 

 +61 2 8970 7716 
gerald.willeston@pinnacleinvestment.com

MARK CORMACK 
Director | Retail Distribution | QLD & NSW 

+61 2 8970 7703 
mark.cormack@pinnacleinvestment.com

ED REEKIE 
Director | Retail Distribution | National 

+61 2 8322 3723 
ed.reekie@pinnacleinvestment.com

DARCY GRAHAM 
Business Development Manager | VIC & TAS 

+61 451 659 951 
darcy.graham@pinnacleinvestment.com

JOLON KNIGHT 
Business Development Manager | QLD 

+61 7 3107 2838 
jolon.knight@pinnacleinvestment.com

ALI GROCH 
Business Development Manager | NSW 

+61 2 8970 7792 
ali.groch@pinnacleinvestment.com

EMILY PEARSON 
Investment Solutions Consultant | NSW, QLD & ACT 

+61 2 8970 7774 
emily.pearson@pinnacleinvestment.com

CALLUM EVANS  
Business Development Manager | WA 

+61 2 8970 7759 
callum.evans@pinnacleinvestment.com

DAVID BATTY 
Director | Retail Distribution | NZ 

+ 64 (0) 21 288 0303 
david.batty@pinnacleinvestment.com



DISCLAIMER

The Zenith Investment Partners (“Zenith”) Australian Financial 
Services License No. 226872 rating (assigned November 2018) 
referred to in this document is limited to “General Advice” (as 
defined by the Corporations Act 2001) for Wholesale clients only. 
This advice has been prepared without taking into account the 
objectives, financial situation or needs of any individual. It is not 
a specific recommendation to purchase, sell or hold the relevant 
product(s). Investors should seek independent financial advice 
before making an investment decision and should consider the 
appropriateness of this advice in light of their own objectives, 
financial situation and needs. Investors should obtain a copy of and 
consider the PDS or offer document before making any decision 
and refer to the full Zenith Product Assessment available on the 
Zenith website. Zenith usually charges the product issuer, fund 
manager or a related party to conduct Product Assessments. Full 
details regarding Zenith’s methodology, ratings definitions and 
regulatory compliance are available on our Product Assessment’s 
and at http://www.zenithpartners.com.au/RegulatoryGuidelines

Lonsec Disclaimer: The Lonsec Ratings (assigned April 2019) 
presented in this document are published by Lonsec Research Pty 
Ltd ABN 11 151 658 561 AFSL 421445. The Ratings are limited to 
“General Advice” (as defined in the Corporations Act 2001 (Cth)) 
and based solely on consideration of the investment merits of the 
financial products. Past performance information is for illustrative 
purposes only and is not indicative of future performance. They are 
not a recommendation to purchase, sell or hold Antipodes products, 
and you should seek independent financial advice before investing 
in these products. The Ratings are subject to change without 
notice and Lonsec assumes no obligation to update the relevant 
documents following publication. Lonsec receives a fee from the 
Fund Manager for researching the products using comprehensive 
and objective criteria. For further information regarding Lonsec’s 
Ratings methodology, please refer to our website at: 
http://www.beyond.lonsec.com.au/research-solutions/our-ratings. 

This communication was prepared by Antipodes Partners Limited 
(ABN 29 602 042 035, AFSL 481 580) (Antipodes). Antipodes 
believes the information contained in this communication is based 
on reliable information, no warranty is given as to its accuracy and 
persons relying on this information do so at their own risk. This 
communication is for general information only and was prepared 
for multiple distribution and does not take account of the specific 
investment objectives of individual recipients and it may not be 
appropriate in all circumstances. Persons relying on this information 
should do so in light of their specific investment objectives and 
financial situations. Any person considering action on the basis 
of this communication must seek individual advice relevant to 
their particular circumstances and investment objectives. Subject 
to any liability which cannot be excluded under the relevant 
laws, Antipodes disclaim all liability to any person relying on the 
information contained on this website in respect of any loss or 
damage (including consequential loss or damage), however caused, 
which may be suffered or arise directly or indirectly in respect of 
such information. Any opinions or forecasts reflect the judgment 
and assumptions of Antipodes on the basis of information at the 
date of publication and may later change without notice. Any 
projections are estimates only and may not be realised in the 
future. Information on this website is not intended as a securities 
recommendation or statement of opinion intended to influence a 
person or persons in making a decision in relation to investment. 
Unauthorised use, copying, distribution, replication, posting, 
transmitting, publication, display, or reproduction in whole or in part 
of the information contained on the website is prohibited without 
obtaining prior written permission from Antipodes. Pinnacle Fund 
Services Limited ABN 29 082 494 362 AFSL 238371 is the product 
issuer of funds managed by Antipodes.  Any potential investor 
should consider the relevant Product Disclosure Statement available 
at www.antipodesonespartners.com when deciding whether to 
acquire or continue to hold units in a fund. The issuer is not licensed 
to provide financial product advice.  Please consult your financial 
adviser before making a decision. Past performance is not a reliable 
indicator of future performance.


